AIIM COMBINES LOCAL KNOWLEDGE
AND GLOBAL EXPERTISE

The IDEAS Managed Fund is South Africa’s largest domestic
infrastructure equity fund

•

Founded by two market leaders in
2000, Old Mutual and Macquarie, AIIM
has evolved to become one of Africa’s
leading infrastructure investment
managers.

Launched in 1999 as a unitised pooled portfolio, the IDEAS Fund has a
mature portfolio of core infrastructure assets across the SADC region, and
has established itself as the largest equity investor in the South African
renewable energy sector. Fund size is USD1.2 billion as at 30 June 2021.

•

AIIM has deep global networks
providing access to international
experience, insight and best practice
methodologies.

AIIF3 is AIIM’s flagship Pan-African infrastructure fund continuing the
mandate and strategy developed for the AIIF2 fund

•

AIIM’s investment team collectively has
in excess of 480 years of experience in
infrastructure asset management and
operations.

AIIM UNDERSTANDS THE AFRICAN
BUSINESS ENVIRONMENT
•

Established local offices in South
Africa, Kenya, Cote d’Ivoire and Nigeria,
provide on the ground operating
experience.

•

Our experience spans a range of
infrastructure asset classes including
renewable energy, toll roads, power
generation, port and communication
infrastructure.

•

We have concluded investments in
more than 65 portfolio companies with
operations in 19 countries across West,
East and Southern Africa.

AIIM HAS STRONG GOVERNANCE
PRINCIPLES, PRACTICES AND
EXPERIENCE
•

•

•
•

We are actively engaged in the
management of our infrastructure
assets as well as optimising business
planning and strategy.
We have access to significant
investment deal flow and proprietary
deals through key strategic industry
partnerships.
We investigate optimal capital
structuring to maximise asset values
for investors.
We have established and robust
performance, stakeholder and risk
management processes.

Fund size is calculated as at the relevant fund closing date and stated
at the prevailing exchange rate at the time, unless otherwise stated.
This is not an offer or invitation for subscription or purchase of or
a recommendation of securities. It does not take into account the
investment objectives, financial situation and particular needs of the
investor. Before making an investment in an AIIM-managed fund, you
should consider whether such an investment is appropriate to your
particular investment needs, objectives and financial circumstances and
consult an investment adviser if necessary. AIIM is a licensed financial
services provider, FSP 4307, approved by the Registrar of Financial
Services Providers (www.fsb.co.za) to provide intermediary services and
advice in terms of the Financial Advisory and Intermediary Services Act
of 2002. Fidelity insurance and professional indemnities are in place.
Registration number 2000/001435/07.
30 June 2021

AIIF3 targets investments in the power, transport, communication and
midstream energy sectors across sub-Saharan Africa in countries and
sectors where the large gap between infrastructure supply and demand
provides strong risk-adjusted returns for investors. The AIIF3 portfolio
consists of two thermal power projects, two renewable energy projects,
a port facility, a clean cooking business, a telecom tower company, two
midstream energy projects, two digital infrastructure projects and an airports
platform located across two countries in sub-Saharan Africa.
AIIF2 is a Pan-African infrastructure Fund and has a well-balanced,
diversified portfolio across multiple sectors and countries
AIIF2 reached a final close of USD500 million in 2011, with an additional
USD62 million committed to subsequent co-investments. AIIF2’s investment
portfolio includes toll roads, renewable energy projects, thermal power
generation and telecommunications infrastructure assets with operations
spanning eight African countries.
Apollo is a dedicated fund focused on the South African renewable
energy market
Apollo closed in 2012, with commitments of USD49 million and has an equity
interest in a 139MW wind farm in South Africa. Further commitments of
USD33.5 million in 2018, bringing the total commitment to USD82 million.
Apollo was fully realised in March 2020 through a GP-led restructure.
IEF has invested in a diverse asset portfolio across power, roads,
telecommunications and renewable energy sectors
IEF reached final close in 2006 with commitments of USD88 million. IEF
promotes empowerment objectives and investments in South African
infrastructure projects.
AIIF invests in a diversified portfolio of infrastructure assets, with a bias
towards South Africa
AIIF was the largest South African private equity capital-raising of 2004
with a fund size of USD186 million. AIIF was fully committed in early 2009
with investments in toll road, power generation, renewable energy and
telecommunication sectors. AIIF was realised in 2019 through a secondary
market unit sale for investors.
SAIF is a fully realised fund which included significant investments in
three South African toll roads
AIIM was appointed manager of SAIF, a pre-existing USD165 million equity
fund in 2000. SAIF’s structure was amended in 2009 to create Sub-Funds,
increasing total commitments to USD322 million. SAIF is fully realised having
successfully exited its toll road investments in 2016.

A MEMBER OF OLD MUTUAL ALTERNATIVE INVESTMENTS

AIIM develops, advises and
manages private equity
infrastructure funds
AIIM actively manages investments in East, West and
Southern Africa and has funds under management of
USD2.0 billion across three African infrastructure funds.
The funds are designed to invest long-term institutional
unlisted equity in African infrastructure projects such
as renewable energy, toll roads, power generation,
port and communication infrastructure assets.

Actively investing
in Africa’s growth
for over 21 years

AIIM understands the African
business environment and has
experience spanning a range
of infrastructure asset classes
With one of the most experienced infrastructure
transaction and management teams in Africa, AIIM
provides strategic, commercial, operational and
financial expertise into infrastructure investment
activities throughout sub-Saharan Africa.

AIIM is an experienced
investment partner
•

We are a Pan-African private equity infrastructure
investment firm and have raised over
USD2.3 billion in equity.

•

We have managed seven fund mandates which
have consistently outperformed comparative
benchmarks over multiple investment cycles.

•

We have built key relationships over the last
21 years with commercial lenders, development
finance institutions and investors.

The depth of knowledge and experience within AIIM
allows for the identification of quality investment
opportunities as well as a disciplined approach to the
investment and asset management process.
AIIM has positioned itself as a leading infrastructure
equity investment manager in the African landscape
providing compelling investment opportunities, which
seek to deliver superior returns for investors through
effective environmental, social and governance
management, while making a tangible contribution
to local economies and communities.
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